
AN IN-DEPTH LOOK CONNECTING

JOBS AND THE ECONOMY
The U.S. economy went through an economic downturn following the financial crisis of 
2007-2008, with output as late as 2013 still below potential according to the Congressional 
Budget Office. The economy, however, began to recover in the second half of 2009,
and as of September 2017, unemployment had declined from a high of 10% to 4.2%. 
Despite this positive turnaround, lack of increasing wages, emerging technologies, and 
outsourcing of jobs could have a negative impact in the near future.
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Part-Time Workers
5.1 Million

Unemployed
6.8 Million
4.4%

White
120.9 Million

60.1%

African-American
18.8 Million
56.8%

Asian
9.6 Million

62.1%

High School
Graduate
34.6 Million
55.4%

Some College
Education
36.2 Million
63.6%

Bachelor’s Degree
or Higher

54.5 Million
72.6%

Less than
High School Diploma
9.9 Million
43.7%

WHO HAS CREATED MORE JOBS…

…BUT ADDED TO THE DEBT

Clinton helped by beginning 
of the dot-com bubble 
(1995-2001), which lead to
a booming economy.

Bush 
hampered by 
continuation  
of Reagan 
policies, and 
raised taxes.

Outsourcing increases U.S. unemployment. If all those jobs 
returned, it would be enough to hire all unemployed 
Americans, as well as those working part-time but 
who would prefer full-time positions.

One reason U.S. companies 
ship jobs overseas is they can 
only afford to sell products to 
China’s 1.37 billion people if 
they manufacture there.

THE MAIN NEGATIVE EFFECT
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Job outsourcing — when U.S. companies hire foreign
workers instead of Americans — has been a lighting rod
for debates related to U.S. jobs and the economy.
Between 2001-2013, the U.S. lost 3.2 million jobs to 
China, with three fourths of those jobs coming from
manufacturing. In 2013, U.S. overseas affiliates employed 
14 million workers, with most of those going to China and 
India, the top rated outsourcing countries. 

OUTSOURCING JOBS

TOP 10 STATES, 2001-’13

Bush’s Stimulus checks and 
the tax cuts. Neither of these 
were great job creators. 

Obama’s $787 billion 
economic stimulus package, 
which funded public works 
projects; tax cuts, increased 
defense spending and the 
Affordable Care act, which 
created millions of jobs. 

+$1.55 
TRILLION

54% 
INCREASE

+$1.86 
TRILLION

186% 
INCREASE

+$7.91 
TRILLION

68% 
INCREASE

+$5.84 
TRILLION

101% 
INCREASE

+$1.39 
TRILLION

32% 
INCREASE

Reagan cut top income tax rate 
from 70% to 28%, and top 
corporate tax rate from 48% to 
34%, increased government 
spending by 2.5% yearly, but 
nearly doubled the debt.

One way to measure the debt by president is by their budget deficits since they are responsible for their budget priorities.

You must look at percent as well as the total number of jobs generated to compare Presidents over time.
That's because it's much easier to create more jobs today since the economy is bigger. 

Large tax increase
almost exclusively
on upper-income

taxpayers

Increase from
previous administration

HOW THEIR POLICIES
AFFECTED THE ECONOMY

There are three main sectors of the economy — goods-producing, private-service producing, and government. A 
primitive economy will mainly be based on producing goods, with most people employed in agriculture and food 
production. As an economy develops, improved technology enables less labor to be needed in the primary sector 
and allows more workers to produce manufactured goods. Further development enables the growth of the 
private-service sector and leisure activities.

North American spending on 
industrial robots has grown in 
recent years, with the automotive 
industry responsible for the 
majority of shipments.

Past strong job growers such as 
construction (8,000), Retail Trade 
(-3,000), and Manufacturing (-1,000) 
had reduced numbers or lost jobs.

146.8* MILLION
NUMBER OF NONFARM

FULL-TIME JOBS, SEPT. 2017 

Nonfarm payroll employment is a compiled 
name for goods and services, construction, and 

manufacturing by companies in the U.S.

*It does not include farm workers, private
household employees, or non-profit

organization employees. It is the most used
form to measure jobs nationwide.

JOBS SECTORS, SEPTEMBER 2017

TOP GROWING INDUSTRIES, SEPTEMBER 2017

NORTH AMERICAN INDUSTRIAL ROBOTS — $1.8 BILLION, 2016

Sources: Associated Press; “Activities of U.S. Multinational Enterprises in 2013,” Bureau of Economic Analysis; Economic Policy Institute;
Robotics Industries Assocaition; Sourcing Line Computer Economics; U.S. Bureau of Labor Statistics’ September 2017 Jobs Report

NOTE: Numbers are rounded

TOTAL
WORKERS

161.1 Million

Full-Time
Workers

156 Million

PAY VS. PRODUCTIVITY

Hiram Henriquez
AintDataTruth.org

U.S. LABOR FORCE SEPTEMBER 1981-2017
The labor force is the actual number of people available for work — both the employed and 
the unemployed. The labor force includes persons 16 years of age and older residing in the 
50 States and the District of Columbia who are not inmates of institutions (penal and mental 
facilities, homes for the aged), and who are not on active duty in the Armed Forces.

Unemployed
Full-Time (35+ hours)
Part-Time (1-34 hours)

 WORKFORCE
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Hispanic
26.3 Million
63.2%

White
4.4 Million

3.6%

African-American
1.3 Million
6.8%

Asian
.35 Million

3.5%

Hispanic
1.3 Million
4.8%

Ronald
Reagan (R)

George H. W.
Bush (R)

Bill
Clinton (D)

George W.
Bush (R)

Barack
Obama (D)

Donald
Trump (R)

PRESIDENTS

’17

UNEMPLOYMENT RATE
The unemployment rate in the United States is estimated by a household survey called the 
Current Population Survey, conducted monthly by the federal Bureau of Labor Statistics. 

GOODS PRODUCING

20.3 MILLION

Mining/Logging .7M

Construction 7.1M

Manufacturing 12.5M

Wholesale
Trade 5.9M

Retail
Trade
15.7M

Transportation/
Warehousing 5.1M

Utilities .55M

Financial
Activities 8.5M

Real Estate 2.2M
Professional/Business
Services 20.9M

Educational Services 3.6M

Health Care/Social Assistance 19.5M

Leisure/
Hospitality
16.0M

Leisure/Hospitality

Education and Health Services

Transportation and Warehousing

Professional/Business Services

Financial Activities

Other
Services 5.7M

Federal Gov’t 2.8M

State Gov’t 5.1M

Local Gov’t 14.3M

PRIVATE-SERVICE
PRODUCING

104.3 MILLION

GOVERNMENT

22.2 MILLION
Women
72.3 Million
58.7%

Men
82.1 Million

66.5%
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The growing gap between economy-wide productivity (a 
measure of how much economic output is produced 
on average in each hour of work) versus real hourly 
compensation (wages and benefits, adjusted for 
inflation) for production and nonsupervisory 
workers — a group that constitutes 
roughly 80 percent of the 
private-sector workforce.

243.1%

109.2%

Productivity
1949-1979 1979-2013

Hourly compensation

CUMULATIVE PERCENT CHANGE SINCE 1948

Productivity

Hourly comp.

NOTE: Data are for compensation of production/nonsupervisory workers 
in the private sector and net productivity (growth of output of goods and 
services less depreciation per hour worked) of the total economy. 

108.1%

93.4%

64.9%

8.2%
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Calif.

Texas

New York

Illinois

Penn.

N. Carolina

Florida

Ohio

Mass.

Georgia

304,700

179,200

132,500

122,600

119,600

115,700

106,400

97,200

93,700

California has suffered the biggest 
losses in connection with Chinese 
outsourcing; Texas came in second. 

OUTSOURCING
WORLDWIDE

India
59%
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21.5
MILLION

+19.6%

15.9
MILLION

+17.6%

17.2
MILLION

+12.8%

2.1
MILLION

+.26%

2.6
MILLION

+17.6%

Reagan
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Obama
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14
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JOBS

$1.2B
Automotive and

auto components

All Other
Industries

Platics/RubberMetals Food/Goods Electronics Life Science/Pharma
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Percentage is the 
rate of the number
of employed and 

unemployed but looking
for a job, as a percentage of 

the population aged
16 years and over. 

 

Persons whose 
ethnicity is identi�ed as 

Hispanic or Latino
may be of any race,

so there may be some 
redundancy. 

  

Persons whose ethnicity is 
identi�ed as Hispanic or 

Latino may be of any race. 

 

Education
of workers

25 years or older


